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2WWREUH�������&RUUHQWH
'LHWLVWD�7XWRU�SUHVVR�LO�&RUVL�GL�/DXUHD�LQ�'LHWLVWLFD��8QLYHUVLWj�GHJOL�6WXGL�GL�0RGHQD�H�5HJJLR�(PLOLD
$SULOH��������&RUUHQWH
'LHWLVWD�3UHVVR�0DODWWLH�GHO�0HWDEROLVPR�H�1XWUL]LRQH�&OLQLFD��$]LHQGD�2VSHGDOLHUR�8QLYHUVLWDULD�3ROLFOLQLFR�GL�0RGHQD�
'LHWRWHUDSLD�QHO�SD]LHQWH�FRQ�'LDEHWH�0HOOLWR�WLSR�,�H�,,�H�GHL�SD]LHQWL�GLVPHWDEROLFL
*HVWLRQH�LQ�7($0�GHL�SD]LHQWL�LQ�1(�WUDPLWH�61*��3(*��3(-�SHU�SD]LHQWL�RVSHGDOL]]DWL�
*HVWLRQH�LQ�7($0�GHO�SD]LHQWH�FRQ�&.'
$SULOH�������$SULOH�����
'LHWLVWD�3UHVVR�$UHD�125'�$86/�5HJJLR�(PLOLD���,5&&6��82�GL�'LDEHWRORJLD�H�7($0�1XWUL]LRQDOH �
'LHWRWHUDSLD�QHO�SD]LHQWH�FRQ�'LDEHWH�0HOOLWR�WLSR�,�H�,,��H�&+2�FRXQWLQJ�
*HVWLRQH�LQ�7($0�GHL�SD]LHQWL�LQ�1(�WUDPLWH�61*��3(*��3(-�VLD�GRPLFLOLDUL�FKH�RVSHGDOL]]DWL�
*HVWLRQH�LQ�7($0�GHO�SD]LHQWH�2QFRORJLFR�
6HWWHPEUH������±�$SULOH�����
'LHWLVWD�3UHVVR�LO�'LSDUWLPHQWR�GL�&XUH�SULPDULH�$UHD�6XG�GL�0RGHQD��82�GL�'LDEHWRORJLD�
'LHWRWHUDSLD�QHO�SD]LHQWH�FRQ�'LDEHWH�0HOOLWR�WLSR�,�H�,,��H�&+2�FRXQWLQJ�
*LXJQR��������$JRVWR�����
'LHWLVWD�3UHVVR�82�0HGLFLQD�,QWHUQD�2EHVLWj�H�'&$�H�6HUYL]LR�GL�6FLHQ]D�GHOO¶$OLPHQWD]LRQH�H�'LHWHWLFD�
*HVWLRQH�LQ�7($0�GHOOD�&%7�H�GHOO¶DVVLVWHQ]D�DO�SDVWR�GL�SD]LHQWL�FRQ�'&$��*HVWLRQH�GHOO
DPEXODWRULR�GHOOH�PDODWWLH
PHWDEROLFKH�H�LQWROOHUDQ]D�DO�JOXWLQH�
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Ɣ 7HFQLFKH�&RJQLWLYR�FRPSRUWDPHQWDOL�QHOO
DSSURFFLR�LQWHJUDWR�GHL�'LVWXUEL�GHO�&RPSRUWDPHQWR�$OLPHQWDUH��QHOO
2EHVLWj�*UDYH�H
FKLUXUJLFD

Ɣ $VVLVWHQ]D�DO�SDVWR
Ɣ 0HGLFDO�1XWULWLRQ�7KHUDS\�GHOOH�SULQFLSDOL�SDWRORJLH�PHWDEROLFKH��,Q�SDUWLFRODUH�QHO�WUDWWDPHQWR�GHO�SD]LHQWH�GLDEHWLFR��FRQ�1$)/'

H�&.'�
Ɣ 1XWUL]LRQH�$UWLILFLDOH��,Q�SDUWLFRODUH�(QWHUDOH�
Ɣ 1XWUL]LRQH�D�FRQVLVWHQ]D�PRGLILFDWD�SHU�SD]LHQWH�FRQ�GLVIDJLD
Ɣ &RXQVHOOLQJ�$OLPHQWDUH

,6758=,21(

Ɣ /DXUHD�0DJLVWUDOH�LQ�$OLPHQWD]LRQH�H�1XWUL]LRQH�8PDQD�8QLYHUVLWj�GHJOL�6WXGL�GL�0LODQR��&RQVHJXLWD�LO����������� SUHVVR
O¶8QLYHUVLWj�GHJOL�6WXGL�6WDWDOH�GL�0LODQR�FRQ�YRWD]LRQH�GL���������

Ɣ )LUVW�&HUWLILFDWH�RI�3URIHVVLRQDO�7UDLQLQJ�LQ�(DWLQJ�'LVRUGHU�DQG�2EHVLW\��&RUVR�DQQXDOH�WHRULFR�SUDWLFR QHO�WUDWWDPHQWR�GHL
GLVWXUEL�GHO�FRPSRUWDPHQWR�DOLPHQWDUH�H�GHOO
REHVLWj��&RQVHJXLWR�D�9HURQD�LO���0DU]R������

Ɣ /DXUHD�LQ�'LHWLVWLFD� &RQVHJXLWD�LO�����������SUHVVR O¶8QLYHUVLWj�GHJOL�6WXGL�GL�0RGHQD�H�5HJJLR�(PLOLD�FRQ�YRWD]LRQH�GL���������
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Ɣ ���������� 9DOXWD]LRQH�GL�XQ�SURJUDPPD�JUXSSDOH�GL HGXFD]LRQH�DOLPHQWDUH�H�DO�PRYLPHQWR�LQ�%UHDVW�&DQFHU�6XUYLYRUV
�3ULQFLSDO�,QYHVWLJDWRU��'RWW�VVD�6LOYLD�*DOHWWL�

Ɣ ��������266�$2802�6,5(5�,'���������2XWFRPH�QXWUL]LRQDOH GHOOD�FKLUXUJLD�EDULDWULFD�QHO�WUDWWDPHQWR�GHOOD�REHVLWj
JUDYH��VWXGLR�RVVHUYD]LRQDOH�UHWURVSHWWLYR�PRQRFHQWULFR´�
�3ULQFLSDO�,QYHVWLJDWRU��'RWW�VVD�5HQDWD�0HQR]]L�

Ɣ $�6WXG\�RI�0.������LQ�,QGLYLGXDOV�:LWK�3UH�FLUUKRWLF�1RQDOFRKROLF�6WHDWRKHSDWLWLV��1$6+���0.����������
�3ULQFLSDO�,QYHVWLJDWRU�SHU�LO�3ROLFOLQLFR�GL�0RGHQD��3URI��$QWRQHOOR�3LHWUDQJHOR�



&256,�',�$**,251$0(172

7ULHQQLR����������
&UHGLWL�LQ�FRUVR��DWWXDOPHQWH�FRQVHJXLWL�������FUHGLWL�IRUPDWLYL�(&0�

7ULHQQL����������������������������������������������
&RQVHJXLWL ��� FUHGLWL (&0 WUD IRUPD]LRQH UHVLGHQ]LDOH� VXO FDPSR H )$' YROWL DG DSSURIRQGLUH OH VHJXHQWL WHPDWLFKH� 'LVWXUEL
GHO &RPSRUWDPHQWR $OLPHQWDUH� 2EHVLWj JUDYH� 7HUDSLD &RJQLWLYR &RPSRUWDPHQWDOH� 'LDEHWH H &RQWHJJLR &+2� 'LDEHWH H
1XWUL]LRQH�$UWLILFLDOH��5LOHYD]LRQH�GHL�FRQVXPL�QHOO¶DPELWR�GHOOD�ULFHUFD��0DOQXWUL]LRQH��3D]LHQWH�2QFRORJLFR�

$57,&2/,�6&,(17,),&,

Ɣ 2PDULQL�&��3DOXPER�3��3HFFKL�$��'UDLVFL�6��%DOGX]]L�6��1DVVR�&��%DUEROLQL�0��,VFD�&��%RFFRQL�$��0RVFHWWL�/��*DOHWWL�6��7D]]LROL�*�
7RUULFHOOL�3��&DVFLQX�6��3LDFHQWLQL�)� 3UHGLFWLYH 5ROH�2I�%RG\�&RPSRVLWLRQ�3DUDPHWHUV�,Q�2SHUDEOH�%UHDVW�&DQFHU�3DWLHQWV
7UHDWHG�:LWK�1HRDGMXYDQW�&KHPRWKHUDS\� &DQFHU�0DQDJ 5HV�������������������

Ɣ 0HQR]]L�5��9DORULDQL�)��3UDPSROLQL�)��%DQFKHOOL�)��%ROGULQL�(��0DUWHOOL�)��*DOHWWL�6��)DUL
�5��*DEULHOH�6��3DOXPER�3��)RUQL�'�
3DQWDOHRQL�0��'
$PLFR�5��3HFFKL�$5� ,PSDFW�RI�VDUFRSHQLD LQ�6$56�&R9���SDWLHQWV�GXULQJ�WZR�GLIIHUHQW�HSLGHPLF�ZDYHV�
&OLQ�1XWU�(63(1�������)HE������������

3267(5
Ɣ 0LJOLRU�SRVWHU�VH]LRQH�&DUFLQRPD�0DPPDULR�$,20������ ,PSDFW�RI�ERG\�FRPSRVLWLRQ�SDUDPHWHUV�RQ�WXPRU�UHVSRQVH WR

QHRDGMXYDQW�FKHPRWKHUDS\�LQ�RSHUDEOH�EUHDVW�FDQFHU�SDWLHQWV�

$/75,�$57,&2/,

Ɣ ,QGDJLQH�GHOOD�6RFLHWj�,WDOLDQD�GL�'LDEHWRORJLD��6,'��VXOOH�GLIIHUHQ]H�UHJLRQDOL�QHOO¶DFFHVVR�D�IDUPDFL��SUHVLGL�H�VHUYL]L�SHU�OD
SHUVRQD�FRQ�'LDEHWH

/,%5,

Ɣ 5DJJL�5���3DOXPER�3� $VSHWWL�GLHWHWLFL�QHOO¶$Q]LDQR� SDJ���������4XDGHUQR�)$'�3UHVELIDJLD�H�3UHVELIRQLD�D�FXUD�GL�%UXQR
)DWWRUL��,6%1������������������

$)),/,$=,21,

Ɣ ,VFULWWD�DOO¶$OER�7650�36753�FRPH�'LHWLVWD
Ɣ 0HPEUR�DWWLYR�GHO�*UXSSR�*LRYDQL�GHOOD�6RFLHWj�,WDOLDQD�GL�'LDEHWRORJLD��<R6,'��*UXSSR�&RPXQLFD]LRQH�
Ɣ 0HPEUR�GHO�&RPLWDWR�6RFLR�6DQLWDULR�6,'

&2126&(1=(�,1)250$7,&+(

Ɣ (VSHULHQ]D�QHOO¶XVR�GL�SURJUDPPL�GL�HODERUD]LRQH�GLHWH�FRPH�:,1)22'��0HWDGLHWD�H�3RVLWLYH�'LHW

Ɣ (VSHULHQ]D�QHOO¶XWLOL]]R�GHL�SURJUDPPL�GL�JHVWLRQH�RVSHGDOLHUD�H�UHIHUWD]LRQH�DPEXODWRULDOH�

&2126&(1=(�/,1*8,67,&+(

Ɣ ,QJOHVH�%�
,Q�)HGH��3DWUL]LD�3DOXPER

9LJQROD������������

$,�VHQVL�GHO�'�/�����������GHQRPLQDWR�³&RGLFH�LQ�PDWHULD�GL�SURWH]LRQH�GHL�GDWL�SHUVRQDOL´�DXWRUL]]R�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL
FRQWHQXWL�QHO�SUHVHQWH�FXUULFXOXP


